
C I T Y & L A N D
DEVELOPERS, I

June 13, 2014

ATTY. JUSTINA N CALLANCAN
Direcror, Corporate Govemalce and Finance Deptrtme
SECURITIES AND EXCHANGE COMMISSION
SEC Bldg., EDSAr Greenlills, Mandaluyong City

Rf,l Updates and Changes in the Annual Corporate Governance Report (ACGR)

Dear Director Callangan;

This is to inform you of the updates and changes in the ACGR of City & Land Developers, Inc. relating to the
resulls of the Arnnual Stockholders' Meeting held on June I 0, 20 I 4.

The following are the pertinelt updates and changes in the ACGR:

1. Chapter A(f.)(a), Composition of the Board;

Sabino R Padilla- Jr NED N-A €atherine Gmce
wmg

J ly 190 JuEe 10, 201'1 Amual tneeting

Stephen C. Roxas NED N.A. Cathedne Gmce
Wong

June 1988 June 10,2014 Amual meeting 26

Ardrew I. Liusoil NED N.A Catherine Grace
Wong

Jme 1988 June 10,2014 Annual meeting 26

Grace C. Liuson N.A. Catlreriae Grace
Wong

June 1988 lune 10- 2014 Anlual meeling

Josef C. Gohoc ED N.A, Catherine Gface
Wong

Janualv 2011 JDne 10.2014Amual meeting 3

Cesar E.A Vlrda ID N.A Romeo E. Ng
(no r€lation)

Jutre 2009 June 10. 2014 Amual meeting )

Peter S. Dee ID N.A Mrialne M. Matin
(no relatioa)

November
2004

June 10,2014 -Aurnual meeting 9

Alice C. Gohoo NED N.A Carherine Grace
Wong

July 1991 June 10,2014Annual meetiug 22

Helen C. Roxas NED N.A Catherine Grac€
WoIlg

June 1988 Jun€ I0,2014 Arnual meeting 26
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Chapter A(5), Changes in the Board of Directors;

Voting Results ofthe Last Arm al General Meetinq (June 10. 2014)

Chapter J (1Xd)(10Xf1X24), Rights of Stockholders, Stockholdersr Participation;

10. Stale. ifa4v, queslions and answers duing lhe Armual,'Special Slockholders' Meeting.

After hearing the President's report, a stockholder, Mr. Philip Turner asked the following questions:

i. Why do the revenues ofthe Company decreased over the last two (2) years?
ii. Why does the the previous repod showed that the Company has four (4) lots while this year's

report only showed three (3) lots? And a follow-up question on why a lot was sold?
iii. Why was there a decrease in cash and cash equivalents?.
iv. Why was there no increase in the cash and cash equivalents considering the Company sold a

The President replied and answered these questions as follows:

i. The decreaso in ths revenues oftho Company was duo to lowor invontorios for salo in 2013;
and to which the Company will launch a new project in the coming months.

ii. A lot located al Samar Ave., Quezon City was sold this year. The Company deoides that it rs
better to dispose of the lot so thal the Company can move on vrith th€ development of other
projects since the property encountered issues in securing the necessary permits.

iii. The decrease in the cash and cash equivalents was because a portion of the caih was
invested in short-term oash investrents to yield income. The Executive Vice President then
showed to Mr. Tumer the Annual Report containing the Audited Finanoial Staternents
presenthg that the cash position ofths Company is actually better ir the year 2013 with a
total cash and short-tem cash investments enounting to 860M as compared to 650M in year
2012.

iv. The sale of tle lot was only made in 2014 and that the Annual Report and the Audited
Finanoial Statements refl oct 20 13 transactions.

1ot?

825,537,153 votes representing 84.80p/o offte outstanding capital slock

825,537,153 votes representing 84.8ff/o ofthe outstanding capital stock

825,537,153 votes representing 84.80% ofthe outstanding capital stock

825,537,153 votes representing 84.80% ofthe outstanding capital stock

825,537,153 votcs representing 84.8004 ofthe outstanding capital stock

825,537,153 votes representing 84.80% offie out$anding capital Sock

825,537,153 votes repres€nting 84.80% ofthe outstanding capital stock

825,537,153 votes represenling 84.8flo ofthe outstanding capital stock

825,537,153 votes representing 84.8070 ofthe ourstanding capital sock



ll. Result of AnmtaUSpecial Stockholders' Meetine's Resolutions

24- Date of publishing oJf the rcsult of the votes taken daring the most tecent AGM:

For Jule 10, 2014 Annual Stockholders' Moeting the result of the meeting was disolosed h the
PSE on the same day, June 10, 2014.

4. Chapter J (lxfxi), Righ* of Stockholders, Stockholdersr Attendance; and

( Details ofthe Aftendance in the Atmuauspecial Stocwtoldels' Meeting Held:

Approval and/ or ratifica{ion of the following
by the srockholders:

. Minutes ofprevious meeting

. President's Report

. Election of Dirc.ctols
(including Independenl Directors)

Appoin&ent of extemal auditor
SyCip, Gorres, Velayo & Co. (SGV)

. Declaration often percent (1070)
stock dividerds (Board Resolution
datedApril 28, 2014)

. Am€rdment of the Articles of
Incorpoatio4 Third Provision and
By-Lars, Article I - OFFICE

' (Btiurd Resolution dated May 2,
2014\

. Codirmation of all acts ofthe Board
of Drectors for the period covering
Jamrary l, 2013 through Decembcr
31, 2013 adoptod in the ordinary
course ofbusiness

825,537,153 votes representing 84.80%
of the outstarding capital stock
825,537,153 votes reprosenting 84.800/o
oftlp outstanding capital stock
825-537,153 votes per nominated
dii€ctor/ ind€p€nd€nt director
represeuting 84.80yo of the outstanding
capital stock
825J37,153 votes r€presafing 84.8fl/o
ofthe outstanding capital stock

825"537,153 yotes reFesefting 84.80%
of tlc oubtanding capital stock

825J37,153 vot€s repres€oting 84.80%
ofthe outsbnding capital stock

E25J37,151 vo&s representing 84.80o/o
ofthe outstanding capital stock

Armual Sabino R Padilla" Jr June 10, 2014 Viva voce 2.8U/o 82.OV/o 84.ge/o

Stephen C. Roxas June 10,2014 Viva voce 2.80% 82.0V/o 84.$ff/o

Andrew I. Lluson June 10, 2014 Viva voce 2.80% 82.OU/o 84.80%

Grace C. Liuson Iune 10, 2014 Viva voce 2.$tr/o 82.0@/o 84.EV/o

JosefC. Gohoc June 10, 20i4 Viva voce 2.$OYo 82.OV/o 84.BV/o

Cesar E.A Virata (t) June 10, 20i4 Viva vooe 2.8V/o 82.0OY6 84.8V/o

Peter S. Dee (D June 10, 2014 Mva voce 2.8V/o 82.00c/o 84.80Yo

Alice C. Gohoc June 10, 2014 \4va voce 2.80o/o 82.OOo/o 84.80%

Helen C. Roxas June 10, 2014 Vva voce 2.8V/o 82.00% 84.80%

Special N . A ' N.A. N . A . . N.A. NA. N.A.

{



(ii) Does the comparry awoint an indqpendent Dqrtv (inspector to count and/or validate the votes at _
ThC AS]UT/SSSMS?

Yes. Professioaal Stook Transfer, Inc., a registered stock transfer agent of Securities and Exchrnge
Comission (SEC) and Phitppine Stocks Exchange (PSE) countod and validaled tlre votes and
attendance during the Jrmo 10, 2014 Armual Stockholdsrs' Meeting of City & Land Dwelopers,

5. Chopter J (lxi), Rigbts of Stockholders, Definitive Informalion Stltements and Management
Report

i) Defrnitive Information Statements and Manasement Report

We will correspotdingly post this advisement letter in our website www.citvland.net under the Annual
Corporate Governmce Report Section.

Ttrank you very muoh and we hopo that you will find everything in order.

Very truly yours,

I

May 22,2012 May 21,2013 May 20,2Ol4

May 2O,2014'

Yes. Upon \a'ritten
requesr, requesung
stockholders were
provided hard
copies

Yes. Upon nritten
request, re{Ssting
stockholdere were
provided hard
copies

uui.,


