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The chairman of.tq B9*Q, Atty. s-abino padilra, Jr., presided the meeting, and theproceedings were recorded by the corpoiate Seci;i,y, Xi6i E*l#;c:i;il;i. 'rvwrru''

AGENDA I: CALL TO ORDER

CITY & LAND DEVELOPERS INCORPORATED

As certified bv the Corporate Secretary, the notices of the meeting were sent to thestockholders in acc6rdinc"-rrflttilrr" By-i;.. The Corp-orate Secretary presented copies of thecertification issued bv varied servicesilnc. lcourier; anaitri receipt of the post office which statethat the notices were-sent starting M;;-;;, ;o;;^^f1;C"ri;;#'5ecretary turther stated that thecorporation also posted the.Noiice ,ir e*"ri si;;C;id.#"i,i;;iils io^rfr1i'Fr,illip;;re Stock
3Tfftrfftli,::tfg#,exfl,* i]yf;il_,_,J#;i#ji1,".."T*,#iff#sli#*,ffi.#ilijsflil".;
AGENDA s : DETERMINATION oF QUORUM AND

RULES OF CONDUCT AND PNOCBDUNES

The Comorate Secretary stated that the Professional Stock Transfer, Inc. ltransfer agent)certified.that t,o27,o2z,4oz slrar"l bi iririaE of li; i;i;l rri,i.r'olfr'"^ipir"iititf?s'iuea anooutstanding are represented in this meeting.

The Chairman of the Board requested the Corporate Secretary to read the voting procedure inthis meeting.

The Comorate Secretary.read the voting procedures which states that "Each common shareshall be entitled to one vote ri,iitriisp;;t6';iffi;t;;;; b; t"t"ir'irp br"ng the annual stockholders,me etin g, in acc ordanc e with th e Corirp ani 
" 

A-i,iOi,i"n-y _firf i., r"'
A quorum being present, the meeting proceeded with the agenda on hand.

AGENDA +: APPROVAL oF THE MINUTES oF THE
ANNUAL STOCKHOLDERS' IIEETING

The chairman of the Board requested the corporate Secretary to read the Minutes of the zoroAnnual Meeting of Stockholders heid o" l"ni 14,2016.

Mr' Cris Buenaventura moved that the reading of the Minutes of the previous stockholders,

ffii:$if,},ergliffifj,X/ith' 
and that it be;pproveo"ano iuiin.d.-irr. 

'*"i'i'auiy"s;;;d;a bi

Also Present:

Mrs. Grace Liuson
Mr. CesarVirata

Dr. Jesus Go
Atty. EmmaJularbal
Mr. Rudy Go
Ms. Dorothv So
Ms. Emma Choa
Ms. Jocelyn De Asis

The Chairman of the Board called the meeting to order.

AGENDA z: PROOF OF NOTICE OF MEETING



The Chairman requested those in . favor _to raise their hands and say "yes." Majority of thestoclholders raised the? hands and replied i*es.,,

The Chairman of the Board also requested those who are not in favor to raise their hands andsay'No." There was none.

"^.,1*.ff[g^_"f,,F_ryinutes 
of the previous annual meeting of the stockholders held on June r+,2016 havmg been dispensed with, on motion duly secon{ed, and majoAtv ol tfri-itocttrotAe.sfavoring thE same, saia -inutesl'*i. Oirtv upiroved and ratified.

AGENDA S: THEPRESIDENT,S REPORT

The President'. .:!91 for the year 20 I 6 on nature of operations, ongoing and future proj ects,

ftt{fiHffi#lgtl]ffi "iff #tsl"r,:m+:i,GiorJan-u;f [6"'r-;;?.;a-;"G;"ient"eoto

The Chairman of the Board requested those in favor of approying the President,s Report toraise theirhands and say "Yes." Majbrity of the stockhotaers rai'slea ttrJi?tiral *Ji"irri#,w;.t
The Chairman of the Board also requested those who are not in favor to raise their hands andsay "No." There was none.

- The Chairman of the Board declared that majority of the stockholders have voted in favor ofthe approval of the President,s Report.

After hearins and the approval of the President's Report, Ms. Sarah Jane Cerello moved that a
X9t 9f rypreciati"on and confidence be given to the Manigeri,i"t *a the Board of Directors of theCorporation, and the same was duly secdnded by Ms. id;fy" K;;g.

The chairman of the Board requested those in favor for the vote of appreciation to themembers of the Board ofDirectors to say "Aye." Muj;rit;idr;J";kt,6fi.;; fiIi"i:A';;.,,
On motion which waq pu^lv seconded and since majority of the stock*rolder favoring the same,the chairman of the Board informed the body trrat a v6ie ot;d;;"H6;;;;;ii;#:" il gi";;to the Management and the Board ofDirectori orttrodorpoi;tii5fi. 

--

AGENDA o: ELECTION oF DIRECTORS
TINCLT]DING INDEPENDENT
DIRECToRSI

The Chairman of the Board requested Dr. Jes-us Go, Chairman of the Nomination Committee,to state the list ofnomilees. Qr. Go informed the bodtiMtiil fb[r*i"g *tiii*.iiir"tiiio be themembers of the Board of Directors of the -orpoiitio"-ioi tl"'y.* 2ot7-2otl and until theirsuccessors are elected and qualified,
t. Mr. Peter Dee o. Mrs. Grace Liuson
z. Mr.CesarVirata z. Mr.HelenRoiis--
3. Atty.Sabino padilla, Jr. a. Mrs. Alice Gohoc
+. Mr. Stephen Roxas s. Mr. Josef Gohoc
s. Dr. Andrew Liuson

The two 1zy independent directors are Mr. peter Dee and Mr. cesar virata.

The Chairman of the Board requested those in favor for the s nominees to be the members ofthe Board of Directors t^o raise theirhands ,rdiiy;Y;r.; N,i4t&;y of the stockholders raised theirhands and replied'oYes."

The Chairman of the Board also requested those who are not in favor to raise their hands andsay o'No." 
There was none.

- The Chairman of tbe Board declared the following as members of the Board ofDirectors oftheCorporation,. who will hold office for a terrnof ;n;i:it;;; a"d'u"t1 their successors are electedand qualified'

t. Mr. Peter Dee (independent directorr
z. Mr. Cesar Virata (intlependent directorr
3. Atty. Sabino Padilla, Ji.
a. Mr. Stephen Roxas
s. Dr. Andrew Liuson

o. Mrs. Grace Liuson
z. Mrs. Helen Roxas
s. Mrs. Alice Gohoc
s. Mr. Josef Gohoc



AGENDA z: APPOINTMENT oF THE
EXTERNAL AUDITOIS

The chairman of the Board requested the. representative of the Audit committee, Mrs. GraceLiuson, to inform the body of thiir-i.;;";;;rdation for the external auditors.
Mrs' Grace Liuson stated that during the meeting of the Audit committee held on March 22,z.ot, the re-appointrnent of sriip 

-Gorrq.'Gtuyo 
a cts. us ,it.rilii auditors of the corporation forthe vear 2on wasrecommendi:o bv ttre commiitil"-ti; d;;'J'fbir."tor"

,h. ,I*".crHT3tt8fttb. 
Board thereafter informed the body that the Board of Directors approved

sv,iild;#,J\rui"y;lt":?f;i,Hi?tlii3l,,,"i#s1*iff ffi fJin$#1#;ffitild,tentof
The chairman of the Board requested those in favor for the re-appointment of sycip Gorresvelavo & co. as external auoito.s o? tie 

-Corpo.ution 
rui tr,l= v"ri ;;,;'t';;fi; irilii tiiil and say"ye s. " Maj ori tv o f the s tocrJro ia;i;i r; J ;h6" hdd r;,ffi dllJi iy"..,,

.ur,ffi.,9qt-*:jllX3"*o also requested those who are not in favor to raise their hands and

The chairman ofthe Board declared the approval. of tqe renew_a-l ofthe appointment of SycipGorres velayo & co. as the c;ry;;ii";;, ;;fr;i 
"iralt"i, 

r", ir,Jyr* ro,r.

AGENDA e: APPROVALOF BOARD
RESOLUTION DATED
May l, zotz

The chairman of the Board informed.the stockholders that on May J, zot1, the Board ofDirectors approved Resolution N":^BM-^i;;;;ilig'f,$p;ir.riiro,l sroak dividends. upon the
fitffix1s#l:,31t##,"1,'3F"iSSsl niiotutioniv'o.'sM:i;;; |;;a 6ilfr"-c;qi"i?tl S';,a,,y

RESOLUTIONNO. SM_r:
*,TIEREAS, 

the Board ofDitectots deems it ttmety to decrare fivepercent 6%)stock dividendy to eaqh tnr*r"iiiriiiii*i'i'i";i;;i";r, zotz which wi, betaken from the unissued ;;;itur ;Irii"';";i ,iiijrot decrared from the
ffi:',f;:';;::f,:3'fi;!;tr:f f :'orii"'*0"'")';:;';;saail'i*'iitra"ii'
RESOLVED THEREF)RE, that the sm stock dividends be declared and paid toeach stockhotder or record ii ;iir4, ;i:;ii'inli iiLiG*riiri'i5fr"iZurussued capitar stock and tialu-l"itirii';;"; ti; unippropnated retainedeaminss ai of December si, iii. siia ito;i; di;;";;;';h;tr-b;t;;;ffi';;August 8, 2ot z.

RESOLVED FINALLY that this resolu-tion be submitted forratification bv the
'ifl:y3ytri:,y#';!:tr;3!;!:;y""yf twyii;;;;7,),a;;;;;;;',;,i;;;

The chairman of the Board thereafter submitted the resolution for discussion and approval.
The Chairman of-the. Bgard requested those in favor of Resolution No. SM-rs to raise theirhands and sav "Yes." tvtaiority ortrriiiLctrr"iiii. iiiT#irrii, r,ri"a, and replied..yes.,,
The Chairman of the Board also requested those who are not in favor to raise their hands andsay't,lo." There was none.

,*-Tlt 
chairman of the Board declared the approval and confirmation of Resolution No.

AGENDA s: CONFIRMATION oF ALL ACT
oFjrHE BOARD OF DTRECTORS
FOR T}IE PERIOD COVERING 

_

JANUARY r, zore TO
DECEMBER sl, 2ole

The chairman of the Board summarized the Acts of the Previous Board of Directors, businessactivities for the neriod-covering lanuary i, ,oru to lec_ember 31, zot6as described in the ArurualReport, adopted iir the ordinary iourse #uusiness in"rriii,g riirt,ibiti*it.d to,



i. Approval of investments;
ii' Treasury mattels related to opening of accounts and bank transactions;iii. Appointment of si gnarories dnd arfiendmentJ tti.i"ofi ila - 

*- * -. "-*'
rv. Annual Report and related financial statements

The Chairman of theBoal! 
leqyesled those in favor of confirming all the Acts adopted by theBoard of Directors for-the -year zorc to raise ttreir tranoi-iira-;;;, .,^1;;.;*M;j;ff; of thestockfiolders raised their hands and replied ooyes.,,

The Chairman of the Board also requested those who are not in favor to raise their hands and
say "No." There was none.

The Chairman of the Board declared that the stockholders unanimously confirmed, approved
and ratified all the acts of the Board of Directors fo.th;perioA-il*rry;i;D.ftilbil t,2ot6,
adopted in the ordinary course ofbusiness.

AGENDA IO: OTIIER MATTERS WHICH MAY
BE RAISED BY TIIE BODY

The Chairman of the Board informed the stockholders that on June 9, zotl, the Board ofDirectors^approved Resolution No. SM-rs declaring F-o;ii"ush ai-1i4."i1;;;#;:- tpon therequest of the Chairman of the Board, Resolution Noi. stvt-rs fiJd;d btth.'a;ri;;i" 56.r6turyto the stockholders present as follows,

RESOLUTIONNO. SM-rs
*WHEREAS, 

the Board of Directors deems it timely to declare cash diuidend in
the amount-of 

-po.ots 
per share {rgm thg *rppr-opiirdi riariii ,i*iiii'ii irDecembertt, zoto to its stockholderc ofrecohl;

RESOLVED.THEREF)RE, AS IT IS HEREBY RES)LVED, that the cash
dtwdend in the amount of po.ots per share te gven to Eio"*n"fiii i?-r"iii
as of June zz, zot z from the unaplroptiated ret'ainii i*iiigt ,t oioiriiiii)t,
2016;

RESOLVED FINALLY that the record date be set on June 27, 2017 and thepaynent date be set on luly 7 2ot 7.',

-- The Chairman of the- Board explained that unlike the stock dividend, the declaration of stockdividend need not be ratified by the'stoakhoia;s" A;;fii oiuppiio.. foilowed.

The Chairman of the-Board then asked the body if there are any other matter or business thevwould like to Dresent or discuss. Hearing no"i, t[e'crr"i.-* 
"rui6 

il;ifi;-ilri"o"6r?"iiof#foradjoumment.

AGENDA II: ADJOURNMENT

Ms' Jocelvn De Asis moved for the adjournment of the meeting. The same was duly

The chairman ofthe Board asked for any objection. There was none.

,I*:.".911,g^lg H}:r.buginepg to transact,. on motion duly made and seconded, and asapproved by majority of the stockholderj, tn".r."ir"glvr, 
"a'i"

ATTY.

ATTE S TED,

ATTY.

ruLARBAL
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