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GITY&LAN
DEVELOPERS, ING.

April 14,2016

ATTY. JUSTINA F. CALLANGAN
Director, Corporate Governance and Finance Deparhnent
SECURITIES AND EXCEANGE COMMISSION
SEC Bldg., EDSA, Greenhills, Mandaiuyong City

RE: Ilpdates and Changes in the Annu*l Corporate Governance Report {ACGR)

Dear Director Callargan:

This is to inform you of the updates and changes in the ACGR of City & Land Developers, Incarporated
relating tc the information made available fiom the issuance of the Consolidated Audited Financial
Staternents as of and for the yeat *nded Decernber 31, 2015 and SEC Form 17-A for the yem ended
December3I, 2Ol-t which were discl*sed tluough the Philippine Stock Exchange (PSE) on April 14,2016.

1. Chapter A[)(c], Board lVlatters, Shareholding in the Company

2. Chapter D(3), Remuneration Mafters, Aggregate Remunerafion

Sabino R. Padilla, Jr.

10,056,158

5 54? f;17

Cesar E.A. Virata (ID)

Peter S. Dee (lD) 0 1474

t 7,560,159

2Fl3F CITYLAND CONDOMINIUM 10 TOWERS 1 &2't56 i 154 H V
po Box 5000 MAKATT 1290 TEL # 893-60-60

DELA COSTA ST, SALCEDO VILLAGE MAKATI 1226
FAX # 892-86-56 www.crtyland net
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3. Chapter D(5), Remuneration Matters, Remuneration of Management 

 

Identify the five (5) members of management who are not at the same time executive directors and 

indicate the total remuneration received during the financial year: 
 

Name of Officer Position 

Total Remuneration 

(For the Year 2015) 

Winefreda R. Go Vice President – Purchasing 

Department 

 

 

 

₱9,834,021 
Marlon V. Olpindo Assistant Vice President – 

Design & Development Department 

Alrolnik M. Fernando Senior Manager 

Ireneo F. Javalera Manager 

Jocelyn F. Kwong Senior Manager 

 
4. Chapter I(3), Disclosure and Transparency, External Auditor's Fees 

 

Name of Auditor Audit Fee Non-audit Fee 

Sycip, Gorres, Velayo & Co. P=400,000.00 N.A. 

*2015 Audited Financial Statements 

 
5. Chapter I(7), Disclosure and Transparency, Disclosure of Related Party Transactions (RPT) 

 

RPT Relationship  Nature Value 

2015 Audited Financial Statements: Note 21. Related Party Transactions  
 

a) Sharing of expenses 

charged to the 

Company 

a) Ultimate parent 

company, parent 

company and 

affiliates 

a) Transactions and account 

balances entered into in the 

normal course of business 

a) Outstanding amounts in: 

 

2015 

Receivables= ₱1,571,529 

Payables= ₱71,392 

 

2014 

Receivables= ₱2,413,470 

Payables= ₱336,010 

 

b) Shares of stock held 

by members of the 

Board of Directors 

(BOD) 

b) Board of 

Directors (BOD) 

b) Shares of stock held by 

members of the BOD 

b) Amount of shares 

 

2015= ₱44.78 million 

2014= ₱44.88 million 

 

c) Retirement Plan of 

Employees 

c) Ultimate parent 

company, parent 

company and 

subsidiaries (the 

Group) 

c) The Group has a funded, 

noncontributory defined 

benefit plan, administered by 

trustee covering all of its 

permanent employees. The 

fund is administered by a 

third-party trustee bank 

under the supervision of the 

Retirement Committee of the 

plan. 

c) Company's share on the 

fair value of plan assets: 

 

2015= ₱5.97 million 

2014= ₱4.45 million 



d) Compensation of key
management
personnel

d) Boardof
Directors and
Seniar
Managemeut

d) Compensation of key
management personnel

d) Amounts of
compensation:

2015: ?2,220,479
2414= ?3,745,845

We will conespondiagly post this advissmsnt letter in our website www.ci8land.net under the Annual
Corporate Goyernance Report Section.

We have also attached the updated Consolidated Changes in the ACGR for the year 2ALS (posted on the
website on January 8, 2016) to iaclude the above- enumerated updates and changes.

Thank you very much and we hope thatyou will find everything in order.

Yery truly yours,
crrY & LAND DEYELOPERS, TNCORPORATED

JtII,ARBAt
ecretary

:<
RUDY GO
Senior Vice Presflder:V Compliance OfEcer

t-
I

0
E
C rporati



CITY&LAND
DEVELOPERS, INC,

CITY & LAIYD DEYELOPERS. INCORPORATED

CONSOLIDATEI} CHANGES IN TI{E ANNUAL CORPORATE GOVERNANCE REPORT
(ACGR) FOR THE YEAR 201s

TJPDATED AS OF APRrL 14, 2016

A. BOARDMATTERS

1) a Composition of the Board

References:
a) Advisement Letter dated June ll,2075

(Annual Stockholders' Meeting for the Year 2015)
<httr:/1u"Env.citylan&ondo.eorr/rnaid SJdACLDI- kem 0L
ACGRo/o?000 I 5%20StocklroldersYo20Meeting).edt>

b) SEC Fonn 17-C. Results of Annual Stockholders' Meeting dated June 9,2475
<http://wvrv. citi'landcondo. com/maiffi ocs$rc
01s.df>

c) Minutes of Annual Stockholders' Meeting for the Year 2015 (June 9, 2015)
<lrttp:/Arqrv.cilvlandcoudo.com/oafu/d LDI

Sabino R. Padilla, Jr. NED N.A.
Catherine Grace

Wonq Julv 1990 Iune 9.2015 AnnualMeetinc 24

Steohen C. Roxas NED N.A.
Catherine Grace

'W'onq June 1988 June 9, 2015 Annual Meetinp 27

Andrew I. Liuson NED N.A
Calherine Graoe

Wonq .Trme 1988 Jrme 9- 2015 AnnualMeetins LI

Grace C. Liuson NED N.A
Catherioe Grace

Wons June 1988 June 9. 2015 Annual Meetins

JosefC. Gohoc ED N,A.
Catherine Grace

'Iff'r:no
Januarv 201 I June 9.2015 Annual Meetine 4

CesarE.A. Vimta ID N.A,
Romeo. E. Ng
[no relatioo] .fune 2009 Jrme 9.2015 Annual Meetine 6

Peter S. Dee ID N-A
UtariameM Martin

tno relation) Novernber 2004 hrne 9.2015 ArnualMeetine t0

Alioe C. Gohoo NED N.A.
Ca&erine Grace

Wmq Julv 1991 June 9,2015 Annual Meetinp 23

Helen C. Roxas NED N.A.
Catherine Grace

Wons June 1988 Jrme 9,2015 Annual Meetins 27

2Fl3F CITYLAND CONDOMINIUM 1O TOWERS 1 & 2 156 I 154 H.V.
PO BOX 5000 MAKATI 1290 TFI #'893-60-60

DELA COSTA ST., SALCEDO VILLAGE, MAKATI 1226
FAX #' 8q2-86-54 umnr niivland nct
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1.c.  Shareholding in the Company 

 

Name of Director 

Number of Direct 

Shares 

Number of Indirect 

Shares / Through (name 

of record owner) 

% of Capital Stock 

(Issued and 

Outstanding) 

Sabino R. Padilla, Jr. 588,962 - 0.0500% 

Stephen C. Roxas 10,056,158 6,240,793 1.3835 

Andrew I. Liuson 6,330,842 8,564,997 1.2646 

Grace C. Liuson 5,542,637 - 0.4705 

Josef C. Gohoc 2,398,951 398,500 0.2375 

Cesar E.A. Virata (ID) 81,072 - 0.0069 

Peter S. Dee (ID) 1,736,607 - 0.1474 

Alice C. Gohoc 363,369 2,355,869 0.2308 

Helen C. Roxas 117,785 - 0.0100 

TOTAL 27,216,383 17,560,159 3.8012% 
 

References: 

a) Advisement Letter dated April 14, 2016 
<http://www.citylandcondo.com/main/cg_acgr.html> 

 

b) Advisement Letter dated August 7, 2015 (Stock Dividends for the year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/Advisement%20Letter%20on%20Updates%20and%20Changes(ACGR).pdf> 

 

c) SEC Form 23-B and Public Ownership Report as of December 31, 2015 
<http://www.citylandcondo.com/main/docs_pdf/CLDI-Public%20Ownership%20Report%201.06.2016.pdf> 

 

 

5. Voting Results of the Last Annual General Meeting 

 
Name of Director Votes Received 

Sabino R. Padilla, Jr. 901,090,877 votes representing 84.15% of the outstanding capital stock 

Stephen C. Roxas 901,090,877 votes representing 84.15% of the outstanding capital stock 
Andrew I. Liuson 901,090,877 votes representing 84.15% of the outstanding capital stock 
Grace C. Liuson 901,090,877 votes representing 84.15% of the outstanding capital stock 
Josef C. Gohoc 901,090,877 votes representing 84.15% of the outstanding capital stock 
Cesar E.A. Virata (I) 901,090,877 votes representing 84.15% of the outstanding capital stock 
Peter S. Dee (I) 901,090,877 votes representing 84.15% of the outstanding capital stock 
Alice C. Gohoc 901,090,877 votes representing 84.15% of the outstanding capital stock 
Helen C. Roxas 901,090,877 votes representing 84.15% of the outstanding capital stock 

 

Reference: 

a) Advisement Letter dated June 11, 2015 

(Annual Stockholders’ Meeting for the Year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20

ACGR%20(2015%20Stockholders'%20Meeting).pdf> 

 

 

6. b.  Orientation and Education Program 

 

(b) State any in-house training and external courses attended by Directors and Senior 

Management: 

 

The Company’s Board of Directors and key officers completed a training course on Corporate 

Governance for the year 2015 as follows: 

 

 Name of Director / Officer Position 

Name of CG Training 

Provider Date of CG Training 

1. Atty. Sabino R. Padilla, Jr. Director / Chairman of the Board Center for Training and 

Development, Inc. (CTDI) 

November 25, 2015 

http://www.citylandcondo.com/main/cg_acgr.html
http://www.citylandcondo.com/main/docs_pdf/Advisement%20Letter%20on%20Updates%20and%20Changes(ACGR).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI-Public%20Ownership%20Report%201.06.2016.pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
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 Name of Director / Officer Position 
Name of CG Training 

Provider Date of CG Training 

2. Mr. Stephen C. Roxas Director /  

Chairman of the Executive Committee 

Center for Training and 

Development, Inc. (CTDI) 

November 25, 2015 

3. Dr. Andrew I. Liuson Director / Vice Chairman of the Board Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

4. Mrs. Grace C. Liuson Director Center for Training and 

Development, Inc. (CTDI) 

November 25, 2015 

5. Mr. Josef C. Gohoc Director / President Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

6. Mr. Peter S. Dee Independent Director /  

Chairman of the Audit Committee 

Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

7. Mr. Cesar E.A. Virata Independent Director 

 

SyCip Gorres Velayo & Co. September 5, 2015 

8. Mrs. Alice C. Gohoc Director Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

9. Mrs. Helen C. Roxas Director Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

10. Ms. Emma A. Choa Executive Vice President / Treasurer Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

11. Mr. Rudy Go Senior Vice President /  

Compliance Officer 

Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

12. Mr. Eden F. Go Vice President Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

13. Mrs. Melita M. Revuelta Vice President Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

14. Mr. Romeo E. Ng Vice President Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

15. Mrs. Melita L. Tan Vice President Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

16. Atty. Emma G. Jularbal Vice President – Legal Department / 

Corporate Secretary 

Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

17. Mrs. Jocelyn C. De Asis Assistant Corporate Secretary Center for Training and 

Development, Inc. (CTDI) 

 

November 25, 2015 

18. Ms. Dorothy U. So Internal Audit Head Center for Training and 

Development, Inc. (CTDI) 

November 25, 2015 

 

Reference: 

a) Advisement Letter dated December 2, 2015 

(Corporate Governance Seminar for the year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDI%20ADVISEMENTLETTER%20(CG%20Seminar%202015)12.02

.15.pdf> 

 

 

C. BOARD MEETINGS AND ATTENDANCE 
 

2. Attendance of Directors 
 

Position Name 

Date of 

Election 

Number of 

Meetings Held 

during the 

Year (2015) 

Number of 

Meetings 

Attended % 

Chairman Sabino R. Padilla, Jr. June 9, 2015 14 14 100% 

Member Stephen C. Roxas June 9, 2015 14 14 100% 
Member Andrew I. Liuson June 9, 2015 14 14 100% 
Member Grace C. Liuson June 9, 2015 14 14 100% 

http://www.citylandcondo.com/main/docs_pdf/CLDI%20ADVISEMENTLETTER%20(CG%20Seminar%202015)12.02.15.pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI%20ADVISEMENTLETTER%20(CG%20Seminar%202015)12.02.15.pdf
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Position Name 

Date of 

Election 

Number of 

Meetings Held 

during the 

Year (2015) 

Number of 

Meetings 

Attended % 

Member Josef C. Gohoc June 9, 2015 14 14 100% 
Independent 

Director Cesar E.A. Virata June 9, 2015 14 12 86% 

Independent 

Director Peter S. Dee June 9, 2015 14 11 79% 

Member Alice C. Gohoc June 9, 2015 14 14 100% 

Member Helen C. Roxas June 9, 2015 14 14 100% 
 

Reference: 

a) Advisement Letter dated January 4, 2016 

(Attendance of Directors on Board Meetings for the year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDIAdvisement%20Letter%20Re%20Updates%20and%20Changes%20i

n%20ACGR%2001.04.16.pdf> 

 

 

D. REMUNERATION MATTERS 

 

3. Aggregate Remuneration 

 

Remuneration Item 

Executive 

Directors 

Non – Executive Directors (other 

than Independent Directors) 

Independent 

Directors 

(a) Fixed and variable 

remuneration and Bonus 

P=4,176,005.55 

(b) Per diem allowance 314,800 

(c) Stock Options and other 

financial instruments 

N.A. 

(d) Others (specify) N.A. 

Total P=4,490,806 
 

Reference: 

a) Advisement Letter dated April 14, 2016 
<http://www.citylandcondo.com/main/cg_acgr.html> 

 

 

5. Remuneration of Management 

 

Identify the five (5) members of management who are not at the same time executive directors and 

indicate the total remuneration received during the financial year: 
 

Name of Officer Position 

Total Remuneration 

(For the Year 2015) 

Winefreda R. Go Vice President –  

Purchasing Department 

P=9,834,021 

Marlon V. Olpindo Assistant Vice President –  

Design & Development Department 

Alrolnik M. Fernando Senior Manager 

Ireneo F. Javalera Manager 

Jocelyn F. Kwong Senior Manager 
 

Reference: 

a) Advisement Letter dated April 14, 2016 
<http://www.citylandcondo.com/main/cg_acgr.html> 

 

 

http://www.citylandcondo.com/main/cg_acgr.html
http://www.citylandcondo.com/main/cg_acgr.html
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E. BOARD COMMITTEES 

 

2) Committee Members (Attendance and Number of Meetings Held) 

 

(a) Executive Committee 

   

Office Name 

Date of 

Appointment 

Number of 

Meetings 

Attended (2015) % 

Length of 

Service in the 

Committee 

Chairman (NED) Stephen C. Roxas June 1988 140 / 140 100% 27 years 

Member (NED) Andrew I Liuson June 1988 140 / 140 100% 27 years 

Member (NED) Grace C. Liuson June 1988 140 / 140 100% 27 years 

Member (ED) Josef C. Gohoc January 2011 140 / 140 100% 4 years 

 

(b) Audit Committee 

 

Office Name 

Date of 

Appointment 

Number of 

Meetings 

Attended(2015) % 

Length of 

Service in the 

Committee 

Chairman (ID) Peter S. Dee December 2, 2004 4 / 4 100% 11 years 

Member (NED) Grace C. Liuson December 2, 2004 4 / 4 100% 11 years 

Member (NED) Alice C. Gohoc December 2, 2004 4 / 4 100% 11 years 

 

(c) Nomination Committee 

 

Office Name 

Date of 

Appointment 

Number of 

Meetings 

Attended(2015) % 

Length of 

Service in the 

Committee 

Chairman Jesus Go December 2, 2004 2 / 2 100% 11 years 

Member (NED) Stephen C. Roxas December 2, 2004 2 / 2 100% 11 years 

Member (NED) Andrew I. Liuson December 2, 2004 2 / 2 100% 11 years 

Member (ID) Peter S. Dee December 2, 2004 2 / 2 100% 11 years 

 

(d) Compensation and Remuneration Committee 

 

Office Name 

Date of 

Appointment 

Number of 

Meetings 

Attended(2015) % 

Length of 

Service in the 

Committee 

Chairman (ID) Peter S. Dee December 2, 2004 2 / 2 100% 11 years 

Member (NED) Stephen C. Roxas December 2, 2004 2 / 2 100% 11 years 

Member (NED) Andrew I. Liuson December 2, 2004 2 / 2 100% 11 years 
  

Reference: 

a) Advisement Letter dated January 4, 2016 

(Attendance of Directors on Board Meetings for the year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDIAdvisement%20Letter%20Re%20Updates%20and%20Changes%20in%2

0ACGR%2001.04.16.pdf> 
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H. ROLE OF STAKEHOLDERS 

 

3) (c)  Employees Training and Development Programs 

 

The Company provides training and development programs to its employees for their 

continuing professional development and to improve their productivity. 

 

The following are the Company’s employee training and development programs for the year 

2015, among others: 

 

 Technical Group (Engineering Department); and 

 Financial Management Services Department 

 

Reference: 

a) Advisement Letter dated January 4, 2016 

(Attendance of Directors on Board Meetings for the year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDIAdvisement%20Letter%20Re%20Updates%20and%20Changes%20in%2

0ACGR%2001.04.16.pdf> 

 

 

I. DISCLOSURE AND TRANSPARENCY 

 

1. Ownership Structure 

 

(a) Holding 5% shareholding or more 

 

Shareholder Number of Shares 

Percentage 

(%) Beneficial Owner 

Cityland Development 

Corporation 

585,789,535 49.73 N.A. 

Cityland, Inc. 347,936,095 29.54 N.A. 

 

References: 

a) Advisement Letter dated August 7, 2015 

(Stock Dividends for the year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/Advisement%20Letter%20on%20Updates%20and%20Changes(AC

GR).pdf> 

 

b) Public Ownership Report as of December 31, 2015 
http://www.citylandcondo.com/main/docs_pdf/CLDI-Public%20Ownership%20Report%201.06.2016.pdf 

 

c) List of Top 100 Stockholders as of December 31, 2015 
http://www.citylandcondo.com/main/docs_pdf/CLDITOP100.12.31.2015_Amended.pdf 

 

 

3. External Auditor’s Fee 

 
Name of Auditor Audit Fee Non – Audit Fee 

Sycip, Gorres, Velayo & Co. P=400,000.00 N.A. 

*2015 Audit of Financial Statements 

 

Reference: 

Advisement Letter dated April 14, 2016 
<http://www.citylandcondo.com/main/cg_acgr.html> 

 

 

 

http://www.citylandcondo.com/main/docs_pdf/Advisement%20Letter%20on%20Updates%20and%20Changes(ACGR).pdf
http://www.citylandcondo.com/main/docs_pdf/Advisement%20Letter%20on%20Updates%20and%20Changes(ACGR).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI-Public%20Ownership%20Report%201.06.2016.pdf
http://www.citylandcondo.com/main/docs_pdf/CLDITOP100.12.31.2015_Amended.pdf
http://www.citylandcondo.com/main/cg_acgr.html
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7. Disclosure of Related Party Transactions (RPT) 
 

RPT Relationship Nature Value 

2015 Audited Financial Statements: Note 21, Related Party Transactions 

a) Sharing of 

expenses 

charged to the 

Company 

a) Ultimate parent 

company, parent 

company and 

affiliates 

a) Transactions and 

account balances 

entered into in the 

normal course of 

business 

a) Outstanding amounts in: 

 

2015 

Receivables= ₱1,571,529 

Payables= ₱71,392 

 

2014 

Receivables= ₱2,413,470 

Payables= ₱336,010 

b) Shares of 

stock held by 

members of 

the Board of 

Directors 

(BOD) 

b) Board of Directors 

(BOD) 

b) Shares of stock held 

by members of the 

BOD 

b) Amount of shares 

 

2015= ₱44.78 million 

2014= ₱44.88 million 

c) Retirement 

Plan of 

Employees 

c) Affiliated 

companies 

c) The Group has a 

funded, 

noncontributory 

defined benefit plan, 

administered by 

trustee covering all 

of its permanent 

employees. The fund 

is administered by a 

third-party trustee 

bank under the 

supervision of the 

Retirement 

Committee of the 

plan. 

c) Company's share on the 

fair value of plan assets: 

 

2015= ₱5.97 million 

2014= ₱4.45 million 

d) Compensation 

of key 

management 

personnel 

d) Board of Directors 

and Senior 

Management 

d) Compensation of key 

management 

personnel 

d) Amounts of 

compensation: 

 

2015= ₱2,220,479 

2014= ₱3,745,845 
 

Reference: 

Advisement Letter dated April 14, 2016 
<http://www.citylandcondo.com/main/cg_acgr.html> 

 

 

J. RIGHTS OF STOCKHOLDERS 
 

1. c.  Stockholders’ Rights, Dividends 
 

 Declaration Date Record Date Payment Date 

2015 
 

Cash Dividends of Php0.019/ share 

10% Stock Dividends 

 
 

June 4, 2015 

May 11, 2015 

 
 

July 3, 2015 

July 9, 2015 

 

 

July 29, 2015 

August 4, 2015 
 

2014 
 

Cash Dividends of Php0.03/ share 

5% Stock Dividends 

 

 
 

May 30, 2014 

April 21, 2014 

 

 
 

June 24, 2014 

July 3, 2014 

 

 
 

July 18, 2014 

July 29, 2014 
 

2013 
 

Cash Dividends of Php0.03/ share 

5% Stock Dividends 

 

 
 

June 4, 2013 

April 25, 2013 

 

 
 

June 19, 2013 

July 4, 2013 

 

 
 

July 15, 2013 

July 30, 2013 

http://www.citylandcondo.com/main/cg_acgr.html
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References: 

a) SEC Form 17-C. Declaration of 10% Stock Dividends dated May 11, 2015 
<http://www.citylandcondo.com/main/docs_pdf/CLDI%20%2017C%20Stock%20Dividends%202015.pdf> 

 

b) SEC Form 17-C. Declaration of Cash Dividends dated June 4, 2015 
<http://www.citylandcondo.com/main/docs_pdf/17C%20CLDI%20Cash%20Dividends%20declared%2006%2004%20201

5.pdf> 

 

 

1. d.  Stockholders’ Participation 

 

1-7. State, if any, the measures adopted to promote stockholder participation in the Annual / 

Special Stockholders’ meeting, including the procedure on how stockholders and other 

parties interested may communicate directly with the Chairman of the Board, individual 

directors or board committees. Include in the discussion the steps the Board has taken to 

solicit and understand the views of the stockholders as well as procedures for putting 

forward proposals at stockholders’ meetings. 

 

Measure Adopted Communication Procedure 

As part of the Other Matter in the Agenda and after discussion of the items in the Agenda, 

the Chairman normally asks the stockholders present if there are other matter or business 

which they would like to present in the meeting. If necessary, the raised matter is normally 

discussed and / or answered to the satisfaction of the concerned stockholder. 
 

Reference: 

a) Advisement Letter dated June 11, 2015 

(Annual Stockholders’ Meeting for the Year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%

20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf> 

 

 

9. a.&b.  Does the company observe a minimum of 21 business days for giving out notices to the 

AGM where items to be resolved by shareholders are taken up? 

 

Yes. 

  

a. Date of sending out notices: 
   Number of Days 

For 2015 Annual Stockholders’ Meeting: April 24, 2015  31 

For 2014 Annual Stockholders’ Meeting: April 25, 2014  31 

For 2013 Annual Stockholders’ Meeting: April 26, 2013  31 

 

 

b. Date of Annual / Special Stockholders’ Meeting: 
  

2015 Annual Stockholders’ Meeting: June 9, 2015 

2014 Annual Stockholders’ Meeting: June 10, 2014 

2013 Annual Stockholders’ Meeting: June 11, 2013 

 

References: 

a) SEC Form 17C. Notice of Annual Stockholders’ Meeting dated June 9, 2015 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_Notice%20of%20Stockholders'%20Meeting.pdf> 
 

b) SEC Form 20-IS. Preliminary and Definitive Information Statements 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_DEFINITIVE_INFORMATION_STATEMENT.pdf> 

 

 

http://www.citylandcondo.com/main/docs_pdf/CLDI%20-%2017C%20Stock%20Dividends%202015.pdf
http://www.citylandcondo.com/main/docs_pdf/17C%20CLDI%20Cash%20Dividends%20declared%2006%2004%202015.pdf
http://www.citylandcondo.com/main/docs_pdf/17C%20CLDI%20Cash%20Dividends%20declared%2006%2004%202015.pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Notice%20of%20Stockholders'%20Meeting.pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_DEFINITIVE_INFORMATION_STATEMENT.pdf


 9 of 11 
 

10. State, if any, questions and answers during the Annual / Special Stockholders’ Meeting. 

 

There were no questions raised during the Annual Stockholders’ Meeting. 

 

References: 

a) Advisement Letter dated June 11, 2015 

(Annual Stockholders’ Meeting for the Year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%

20ACGR%20(2015%20Stockholders'%20Meeting).pdf> 

 

b) Minutes of Annual Stockholders’ Meeting for the Year 2015 (June 9, 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_Minutes%20of%20Annual%20Stockholders'%20Meeting.pdf> 

 

 

11. - 23.  Result of Annual / Special Stockholders’ Meeting’s Resolutions 

 
Resolution Approving Dissenting Abstaining 

Approval and / or ratification of the 

following by the stockholders: 

 

   

 Minutes of previous meeting  901,090,877 votes representing 

84.15% of the outstanding capital 

stock 

 

 -0-  -0- 

 President’s Report  901,090,877 votes representing 

84.15% of the outstanding capital 

stock 

 

 -0-  -0- 

 Election of Directors 

(including Independent 

Directors) 

 901,090,877 votes per nominated 

director / independent director 

representing 84.15% of the 

outstanding capital stock 

 -0-  -0- 

 Appointment of external auditor: 

SyCip Gorres Velayo & Co. 

(SGV & Co.) 

 901,090,877 votes representing 

84.15% of the outstanding capital 

stock 

 

 -0-  -0- 

 Approval of the Board 

Resolution dated May 11, 2015 

regarding the declaration of 10% 

stock dividends  

 

 

 901,090,877 votes representing 

84.15% of the outstanding capital 

stock 

 

 

 -0-  -0- 

 Confirmation of all acts of the 

Board of Directors for the period 

covering January 1, 2014 

through December 31, 2014 

adopted in the ordinary course of 

business. 

 901,090,877 votes representing 

84.15% of the outstanding capital 

stock 

 -0-  -0- 

 

 

24. Date of publishing of the result of the votes taken during the most recent AGM for all 

resolutions: 

 

For June 9, 2015 Annual Stockholders’ Meeting, the result of the meeting was disclosed in the 

Philippine Stock Exchange on June 10, 2015. 

 

This was also uploaded in the Company Website under Corporate Governance Section, Latest 

Disclosures. 

http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Minutes%20of%20Annual%20Stockholders'%20Meeting.pdf
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References: 

a) Advisement Letter dated June 11, 2015 

(Annual Stockholders’ Meeting for the Year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%

20ACGR%20(2015%20Stockholders'%20Meeting).pdf> 

 

b) SEC Form 17-C. Results of Annual Stockholders’ Meeting dated June 9, 2015 
<http://www.citylandcondo.com/main/docs_pdf/SEC17C_CLDI_Annual%20stockholders%20meeting_06092015.pdf> 
 

c) Minutes of Annual Stockholders’ Meeting for the Year 2015 (June 9, 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_Minutes%20of%20Annual%20Stockholders'%20Meeting.pdf> 

 
 

f) Stockholders’ Attendance 

 

(i) Details of the Attendance in the Annual / Special Stockholders’ Meeting Held: 

 

At the Annual Stockholders’ Meeting held on June 9, 2015, approximately over 

901,090,877 or 84.15% of the total issued and outstanding 1,070,849,945 were 

represented in person and by proxy. 

 

 Number of Shares 

With Proxy 870,389,402 

In Person 30,701,475 

Total 901,090,877 

 

 

 

Reference: 

a) Advisement Letter dated June 11, 2015 

(Annual Stockholders’ Meeting for the Year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Cha

nges%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf> 

 

 

(ii) Does the company appoint an independent party (inspectors) to count and/or validate 

the votes at the ASM/SSSMs? 

 

Yes. Professional Stock Transfer, Inc., a registered stock transfer agent of Securities 

and Exchange Commission (SEC) and Philippine Stock Exchange (PSE) counted and 

validated the above attendance during the Annual Stockholders’ Meeting held on     

June 9, 2015. The Company’s external auditors, SGV & Co., validated the votes at the 

Annual Stockholders’ Meeting. 

 

Reference: 

a) Advisement Letter dated June 11, 2015 

(Annual Stockholders’ Meeting for the Year 2015) 
<http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes

%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf> 

 

 

 

 

 

 

 

http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/SEC17C_CLDI_Annual%20stockholders%20meeting_06092015.pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Minutes%20of%20Annual%20Stockholders'%20Meeting.pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf
http://www.citylandcondo.com/main/docs_pdf/CLDI_Advisement%20Letter%20%20Updates%20and%20Changes%20in%20ACGR%20(2015%20Stockholders'%20Meeting).pdf


t) Definilive laform*ti*n St*tements and Man*sement Reoort

Rqfererurcs:
a) Advissment Letter dated Jrme 11, 2015

(fumuat Stockholders' Meeting for the Year 2015)
<httr:/lwirt*.rrtyiandc*ado.uoar;rui#dc*
%20in%20ACGRY*?*{.20 t 5%3,{iSta**hoirler*Yo20Mee1ing). u11>

b) SEC Form 20-IS. Definitive Information Statement for the Year 2015
<htB:/&rrvrv-citylandc*ndo-cod i c

Cenified correct by:

RUDY GO
CITY & LA]-ID DEVELOPERS, INCORPORATED
Senior Yice President/ Compliaace Offieer

I't
Date: April 14,2016 

I

784 stockhoiders 789 stockholders 805 stockholders

May 19,2015 May2A,2Al4 May 21, 2013

May 19,2015 May 21, 2013}day 2O,2014

Yes. Upon written
iequest, requesting
stockholders were
provided hard

Yes. Upon written
request, requesting
stockholders were
provided hard

Yes. Upoa written
request, requesting
stockholders were
pravided hard
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REPUBLIC OF THE PHILIPPINES )
)S.S.MAKATI CITY

filANILA

noc. No. 3fl;
Pase No. -tF:
B;kNo.a*;
Series of 2016.

SECRETARY'S CERTItr'ICATE

I, EMMA G. JULARBAL, subscribing under oath, hereby depose and state that:

l. I am the Corporate Secretary of CITY & LAND DEVELOPERS,INCORPORATED,
a ccrporation duly organized and existing under Philippine laws with principal office
address at 3F Cityland Condominium 10 Tower 1, 156 H.V. Dela Costa Street, Makati
City.

2. At the special meeting ofthe Board ofDirectors held an December 14, 2015, at the address
aforestated &e following resolution, among otlers, was passed and unanimously
approved.

REsoLUrroN No. (U1-29

"'WIIEREAS, under the Secwities and Exchange Commission (SEC) Memorandum
Circular No. 12, Series of 2014, publicly-listed companies are required to post in their website
the Consatidatsd Changes in their Annual Corporate Governance Report (ACGR) containing
al1 the updates and changes made in their ACGR for the whole year, within ten (10) days from
the end of the second (2"d) to the fcurth (4n) year after the initial submission of thsir ACGR;

RESOLVED, that afterreview and discussion, the Board of Directors hereby approves the
Company's Consolidated Changes in the ACGR for the year 2015 covering updates and
sfianges made from January I to December 31, 2015;

FURTHER RESOLVED, that the Compliance O{ficer dnd / or Altemate Compliance
Officer, be and as they re hereby authorized, to sign and execute any and all documents
relative to the above;

RESOLVED FINALLY, as submission and complimce to the said requirernents of SEC,
&e Board of Directcrs hereby authorizes the posting on the Company's website of the
approved Consolidated Changes in ACGR for the yem 2015, and to update the same if
necessary, hereby confirmirrg and ratifting whatever acts were done or to be done under the
premisss."

JAN 0 3 2010 fI,IANILADone this day of

SUBSCRIBED AND SSTORN to before me in 6fieffildry
personally appeared and exhibited her SSS ID \nith No. 03-9243383-5
identification.

at

iY,

APPOINTME
t!.)^ 

^nr I r,^rw nvLL ltr/-

iBp No. 07994 /Lrfetrme/Laguna

_ *TR No. 4981779/r_13_2016iManrla
517'519 Qurntrn paredes St., Brnondo prin,ta


