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ln a special meeting held today April 27, 2017 , the Board of Directors of Cityland
Development Corporation (the "Company") approved the declaration of five percent (5%) stock
dividends to stockholders of record as of July A6,2A17 to be distributed on August Ai . 2017 .

This is for ratification by the stockholders on June A6,2017 during the annuai stockholders'
meeting. The record date of the said meeting is on May 10.2017.

The stock dividends will be taken from the unissued capital stock and shall be declared
from the unappropriated retained earnings of the company as of December 31 2016. Fractiona
shares will be paid in cash out of retained earnings based on the par value

Certified true and correct:

*<
Rudy Go
Senior Vice President

*
Yry
,t

a


