
CITYLAND DEVELOPMENT CORP.

MINUTES OF THE ANNUAL MEETING OF STOCKHOLDERS
3RD FLOOR, CITYLAND CONDO. 10 TO\Ir'ER II

154 H.V. DELA COSTA STREET
MAKATI CITY

JUNE 3,2014 -  4 :00 P.M.

Directors Present: Mr. Washirrgton SyCip Chairman of the Board
Mr .  S tephen Roxas  Cha i rman o f the  ExCom
Dr. Andrew Liusor.r Vice Chaiman of the Board
Mrs. Grace Liusor.r Deputy Vice-Chairman of the Board
Mr .  Josef  Gohoc Pres ident
Atty. Sabino Padil la Jr. Member, Board of Directors
Mrs. Alice Gohoc Member, Board of Directors
Mrs. Flelen Roxas Menrber, Board of Directors
Dr .  . lesus  Go Cha i r tnan,  Nonr ina t ion  Conrn i t tee
Atty. Emma Jularbal Corporate Secretary

Tl're meeting was presided by the Chairnran of the Board. Mr. Washington SyCip. arrd the
proceedings were recorded by Atty. Enma G. Jularbal. the Corporate Secretary.

AGENDA 1: NOTICE OF CALL

As certif ied by tlre Corporate Secretary. the notices of the meeting were sent to the stockholders in
accordance with the By-Laws.

It was fufi l ler cefi if ied by the Corporate Secretary tl lar 76.5lo/o of the total subscribed capital stock
was duly present ir persor and by proxy. A quorurn being present, the fleeting proceeded with the
agenda on lrand.

AGENDA 2: APPROVAL OF THE MINUTES OF THE
PREVIOUS STOCKHOLDERS' MEETING

The Chainran requested the Corporate Secretary to [ead tl]e Minlrtes of the 20 J 3 Arrrrual Meetirrg
o f  S tockho lders  he ld  on  June 4 ,  2013,  The C l ra i rman not i f ied  tha t  the  mi ru tes  has  been exarn i r red  and
verif ied as correct by tl le Board of Directors.

Ms. Marianne Martin noved that the reading of the Minutes of t lre previous stocklrolders' neeting
be dispensed with, and the same was dLrly seconded by Ms. .losephine Gan. The Chairman asl<ed fol any
objectior aDd/or question.

Resolution:
The reading of the minutes of the previous anrual l 'neeting of t lre stocl(holders held on .lune 4, 2013
having been dispensed with, on nrotion and duly seconded, and with no ob-jection fi 'onr the body. said
llt inutes was duly approved and ratif ied.

AGENDA3: THE PRESIDENT'S REPORT

The President's report for the year 2013 on the financial highlights, sales. constrLrctjorr. proposed
projects, dividends and shares of stock, as well as the company's past and present operatiot' ls appealing
in the 2013 Annual Repoft was read and pt'esented to tlre stocl(holders by the Corporate Secretary.

After hearing the President's Report. Ms. Jocelyu De Asis rnoved that a vote of appreciatiol aud
confidence be given to,the Management and the Board of Directors ofthe Corporation, ancl the same
was dr r l y  seconded by  Ms.  Rache l le  Anr r  Pangan.
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Reso lu t ion :
On motion wlrich was duly secorrded and sirce no stockholders raised any opposition, the Chaittrtan
infonred the body tlrat in view of the President's Report a vote of appreciation and^confidence is beirrg
given to tl le Management and the Board of Director-s of the Corporation.

A round of applause followed.

AGENDA4: ELECTION OF DIRECTORS

The Chairman called Dr. Jesus Go, Chainran of t l le Nominatioll Committee, to state the Iist of
lonrinees. Dr. Go informed tlre body that the following were nominated as Directors of t l le Corporatiotl
for the year 20 I 4-20 1 5 and unti l their successors are elected and qr-ralif ied:

l .  Mr .  Wash i r rg to r r  SyCip  6 .  Mrs .  l le le l  Roxas
2.  A t ty .  Sab i r ro  Pad i l la  J r .  7 .  Mr .  Peter  Dee
3.  Mr .  S tephen C.  Roxas  8 .  Mrs .  A l i ce  Gohoc
4.  Dr .  Andrew L iuson 9 .  Mr .  JosefGohoc
5.  Mrs .  Grace L iusor r

The two (2) independent directors are Mr. Washirrgton SyCip and Mr. Peter Dee.

Mr. Victor Jan Ancheta rnoved that since thele are nine (9) seats in the Boaid of Directors and
since there are rrirre (9) norninees! t lrey be declared as the Corporation's elected directors. the sarne was
duly seconded by Ms. Rosalinda Catimpo.

The Chainnan asked ifthere are any objectiorr. Tlrere was none.

Resolution:
On nrotion whiclr was duly seconded and since there was no ob.jection fror'n the body. the Clrarrnran
declared the following as menrbers of the Board of Directors of the Corporation. "vho u,i l l  hold office
fo r  a  te rm o fone ( l )  year  and un t i l  the i r  successors  a re  e lec ted  aud qua l i f ied :

l. Mr. Washington SyCip (independent clirector) 6. Mrs. Helen Roxas
2.  At ty .  Sabino Padi l la  Jr .
3 .  Mr.  Stephen C.  Roxas
4.  Dr .  Andrew Liuson
5. Mrs. Grace Liusor.r

7. Mr. Peter Dee (independenl dircctor)
8 .  Mrs .  A l i ce  Gohoc
9.  Mr .  . lose f  Gohoc

AGENDA5: APPOINTMENT OF THE
EXTERNAL AUDITOR

Mr. Rorneo Ng moved tlrat the appointrrrent of SGV as external auditor be reuewed fo[ the next
ca le r rdaryear20 l4 -2015.  The same was du ly  seconded by  Ms.  Raque l  Ga l .

The Chairnran asked iftbere are anv obieation. There was none.

Resolution:
On motion which was duly seconded and since there was no objection from the body. t lre Charrnran
declare.d the approval of the renewal of the appointtnent of Sycip, Gorres, Velayo & Co. as tlre
Corporation's external auditors for the year 20I 4-20 I 5.

AGENDA6: APPROVAL OF BOARD
RESOLUTION NOS. SM-l3
AND SM-I7

Upon t l re  reques i  o f  the  Cha i rman.  Reso lu t ion  Nos.  SM-13 and SM-  l7  were  r :ead by  the  Corpora te
Secretary to tl 're stockholders present as follows:
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RESOLUTION NO-  SM- I3

''|4/HEREAS, the Board af Directors deems il timely to declare /ive percdnt (5%o)
stock dtuidends to each stockholder otrt o/ the unappropriatecl retained earnings
u,hich u,ill come.from the unisslted capilal stock as olt Decenber 3 I , 2A 1 3;

RESOLVED THEREFORE, that the.lit'e percent (59'") .\tock diyicletlcl.\ be declared
and paid to eoch stockholder o/ record as ofJuh'3, 2014, oltt o/ /he ttndpproprioteLl
relained earnings .fiont the unissued capilal .rtock as a/ Decenber 31, 2013.
Fr.tctional ,thares will be paid in cash out o/ retainecl edrningr bused on tltc par
value. The same will be distributed on JLIU 29, )014

RESOLI/ED FINALLY, that rhis re,talution be .tubntitted /br ratifrcation ht' the
slockholders during the annual stockholders' n|eeting to be held on June 3,201-1.
The rccord dale ofthe said neeting is on May 5, 20l4

RESOLUTION NO.  SM. I7

' 'WHEREAS, in conpliance to SEC MemorandtlnI Circular No.6 Series of20tJ,
Amendment of the Principal Olfce Address, Ihe Boarcl af Directors deems it
necessary to amend the principal ofnce addres.t a/ the Corporation;

RESOLyED AS lT lS HEREBy RESOLI'ED, that the Carporatt()n be, a.\ it is llereht,
duthorited to amend the fbllou'ing proyisions o/ lhe ArtiLle.\ o/ Incorpot.atio]1 and Bt-
Laws, and the saue shall be read as /itllotvs

(l) Articles of I ncorpor.rt ion, Third Provision;
''That the place u'l1ere the plincipal ol/ice of the ('orporation [.s to he
established or located i.r dl 2/F Cih'land Condaniniutll l0 Tou'er J. 156

' H. r'. Dela Cosla Street. Mcrkati Ci\,, 
"

(2) By-Lau's, Arrtcle I, OFFICE:
''Main dnd Other Olnces. - The;trincipal office oflhe Corporation shall
be locdted dt 2/F Citvland Condontinium I0 Tou,er l. 156 H.l/. Dela
Costd Street. Makati Citlj. Branches, correspctndent ar represe,Ttative
olfices in other parts of the Philippines or abroacl mq,, ./iam time to
tin?e. be establishecl and/or maintained upon /he approltdl o/ bt the
Board of Direclor.t ofthe Corporation

RESOLyED FINALLY, that t11i.t resolution be .\ubt1li/tecl fbr ratifi.:atitrT h..t, /he
stockholders during the annuol stockhctlders' neeting to be held on June 3, 201J.
Therea.fter, the nla er.\hall be submifted to the Securities and Erchange C'anmi.tsiotl
(SEC) for approval. "

The Chairman asked for any objection and/or qLlestion.

Resolut ion;
After due del iberatiorr,  the stocl<bolders unanintously appr-oved t lre above resolut ions.

AGENDAT: CONFIRMATION OF THE
ACTS OF THE PREVIOUS
BOARD OF DIRECTORS

TIie Chairrrarr summarized the Acts of the Previous Board ol Directors' business activit ies for the
per iod  cover ing  January  l ,  2013 th tough December  3 l ,  20  i32  as  descr ibed iD  the  annua l  repor t .  adopted
in the ordinary course of business includirrg but not l imited to:

i. Approval of Investments;
i i. Treasury lnatters related to opening ofaccoltnts and banl( trausacliotrs;
i i i . Appoilttment of signatories and affendments thereofi and
iv. Annual Repolt and related finarrcial statemenLs

After hearing the business activit ies of the Board of Directors, Ms. Leila Carlos nro"vecl for a vore
of apprecialion and confidence to the Board for all of theif acts as Boarcl of Directors coverins tjte
per iod  January  1 ,2013 to  Decetnber  31 ,2013,  adopted  iu  the  ord inary  course  o fbus iness  inc lud ing
those tnentioned in the President's Repod, be confirnred, approved arrd ratif ied. The sante was duly
seconded by Ms. Sarah Jane Cerello.

' l 'he 
Chainuan asked for any ob-jectiorr and/or qLtestion. There was none.
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Resolution:
On rr.rotion dltly seconded and since there was no objection from
body that the stockholders unanimously confirmed, approved and
the Board of Dilectors during their incumbency, pursuant to the
Corporatiorl.

AGENDAS: OTHER MATTERS

tlre body, the Chairntan informed the
ratif ied all the actt and proceedings of
regu la r  bus iness  and purposes  o f  the

The Chairrnan informed the stockllolders that on May 30.2014 the Board of'Directofs apploved
Resolttt ion No. SM-24 declaring caslr dividend in the anount of Php 0.03 per slrare. Upon the request
ofthe Chairman, Resolrtt ion No. SM-24 was read by the Corporate Secretary to the stockholders present
as follows:

RESOLUTION NO.  SM-24

"WHEREAS, the Board o/ Directors deems it lineb) to declare cash dit)idend. n the
amount of F0.03 per share .fl.on the unappropt.iated retained earning.s cts of
December 3 I, 201 3 to its .ttockholders of record;

RESOLVED THEREFORE. AS lT IS HEREBY RESOLVED, that the cdsh ttit,idencl in
the amo nt ofP0.03 per shore he given t.) its stockhc>leler.s r7/ record as ol .llne 21,
20 | 4 .fron the unappropriated retained earntng.\ as o/ Decenber 3 | , 20 t 3;

RESOLI/ED FINALLy, thtlt the record date be set on,./une 21, 201.1 and the pa).nenl
date be set on Jul l ,  18, 2014. '

The Chainnarr then asked the body if there ale any other ! 'natter or business they woulcl I ihe-to
present oI discLlss.

Mr. Pedro Palting Jr. inquired how the rnanagement determines which corrpany amorrg the
Cityland Cror.rp of Companies wil l develop a certain pro-iect. The Pr-esiderrt replied that each of the
company's inventories and cash flows are the factors considered in determining wlrich conrpary wil l
develop.

Auother stockllolder inquired as to whicll has bigger return in earnings versus the stock prroe
among the companies Ltnder tlte Citylarrd Gloup. The President replied that the fetLtnt on i l ' ]vestmellt for
each company wil l depend on the price the investor paid to acquire the stock of the respective
comDattes.

The President then asked the body ifthere are any other mattel t l]at t l.rey wish to present or drscuss.
Hearing none, the Chainnan requested for a motiou for adjournment.

AGtrNDA9: ADJOURNMENT

Mr. Alrolnik Fernando uoved for the adiournment of the nreeting. The same was cluly
seconded by Ms. Evelyn Brirnon.

The Chairman asked for any objection. There was none.

Resohition:
There being
adjounred.

no fl l f iher business to transact, or1 motion duly rrrade a'cl seconded. the meeting was

A T T E S T E D :--
A  n  - \ ' ^
{ ' \ / \ ' \  { \

MR. WA\SHINGTON SYCIP
Chairntqn of the Board.

t\

, . I U L A R B A LATTY-


