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June 6, 2014

7 '

CITYLAND
CITYLAND
DEVELOPMENT
CORPORATION

ATTY. JUSTINA T:, CALLANGAN
Director, Corporate Govemance and Finance Deparlrnent
SECURITIES AND EXCIIANGE COMMISSION
SEC Bldg., EDSd Greenhills, Mandaluyong City

RE: Updafes and Changes in the Annual Corporate Govemance Report (ACGR)

Dear Director Callangan:

This is to inform you of the updates and changes in the ACGR of Cityland Development Corporation relating to
the resnlts ofthe Armual Stoclfiolders' Meeting held on Jun e 3,2014.

The following are the pertinent updates and changes in the ACGR.

1. Chapter A(l)(a), Composition of the Board;

'Washington 
SyCip ID N.A Romeo E, Ng

(tro relatioD
Jude 2001 June 3,201{ Annual m€etml 13

Stephen C. Ro:ras NED N.A. Catherine Graoe
Woag

JanuEry 1978 Isre 3,2014 Anlusl meetinl

('.
Airdrcw I. Liuson NED N.A. Catherine Grace

wsg
Oaober 1979 June 3, 2014 AJrnual meetin{

C'race C. Liuson NED N.A. Catherine Gmce
Wong

October 1979 Juoe 3,2014Armual neetinl 34

Josefc. Cohoc ED N.A. Cathedne Grace
Wong

Januarf 20ll Jutre 3. 2014 Antrual ltreetiq 3

Sabino R Padilla, Jr NED N.A. C€theriflg Grac€
wqlg

Jure 2006 June 3, 2014 Annual nreetin! 7

Pete. S. Dee ID NA. Mariaue M. Martir
(no Elation)

Ootober 1979 June 3,2014 Arurual Ee€tinf 35

Alice C. Gohoc NED N.A. Catlrerine Grace
Wong

Septenber
194�6

Julle 3, 2014 Atmual Eeetir! t8

Helgn C. Roxrs NED N-A, Catherine Gac€
Wong

October 1979 June 3. 201'1Annual h€€trn!

,J,'"9'T
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2, Chapter A(5), Changes in the Board ofl)ir€ctors;

Voting Results o{ the Last Armwl General Meeting (June 3, 2014)

3. Chapter J (1XdX10X11X24), Rights of Stockholden, Stockholders' Participation;

I 0. State. if a4v. orcstions ond answers during the Armual/Speciol StocWrolders' Meeting,

Mr. Pedro Palting, Jr. inquired how the management determines which company arnong the
Cityland Group will develop a certain Foject. The President ropliod thac eaoh of the oompany's
inventories and cash flows are the factors considered in determining which company will
develop.

Another stockholder inquired as to which has bigger return in eamings versus the stock price
among the companies under the Cityland Group. The President replied that the Etum on
invesbnent for each company will depend on the price the investor paid to acquire the stock of
the respective companies.

l t ,

ll. Result of Annual/Special Stockholders' Meetins's Resolutions

2,602,916,102 voles representing 76.51olo ofthe outstarding capital stook

2,602,916,102 votes representing 76.510% ofthe outstanding capital stock

2,6O2,916,1O2 votes representing 76. 5 17o of the outstanding capital stock

2,602,916,102 wotes representing 76.51% ofthe outstanding capital stock

2,6O2,916,1O2 votes representing 76.51olo ofthe outstanding capital stock

2,602,916.102 votes representing 76.51% oftbe outstanding capital stock

2,602,916,102 vores representing 76.51olo ofthe outstanding capital sto{k

2,602,916,102 votes repr€serting 76.51olo oftle outstarding capital stock

2602,916,102 votes representing 76.51olo oftie outstanding capital stock

Approval and,/ or ratification of tle following
by th€ stocthdders:

Minutes of previcus mecting

. PrssideDt's R€port

. Eleciion of Directors
(includiog l.depe,ndmi Directoff )

Appeiintment of erternal auditor:
Sy{ip, Gones, Velayo & Co. (SGV)

. 2,602,916,1O2 vots representing
76.51% ofthe outstaading capital stock

. 2,602,916,102votesropresenting
76.51% ofthe outstanding capital stock

. 2,602,916,102 votes pcr nominated
diroctor/ ind€pended dir€ctor
represe*ing 76.51% of tllo outstalding
c{pital stock

. 2,6D2,9l6,l02l{otes.epre-qerting
76.51% ofthe outstanding capital siock

. -0-

. -0-

. -0-

. -0-

. -o.

. -0-

t



. 2,602,9l6,l02yotesreprasenting
76.51% ofth€ outstmding capital stock

. 2,602916,102 vot€s r€pr€seatirg
76.51% of the oulstanding capital stock

2,602,916J 02 Yotes representing
76.51% ofthe ourtanding capital stoek

. Declaration offive percent (5ol")
stock dividends (Board R€solution
datedApil 2l, 2014)

. Amendment ofthe Articles of
lncorporation, Third Provision and
By-Laws, Article I -OmCE
(Botrd Resolution datsd April 30,
2014)

. Cmf[mation ofall acs ofthe Board
of Dtectors for the period covering
Jaouary l, 2013 througb December
31, 2013 adopted in the ordioary
course of business

4.

24, Date of publishing of the resuk of the |otes taken &ffine lhe mosl recent AGM:

For Jrme 3, 2014 Annual Stockholders' Meeting the result ofthe meeting was disclosed in the PSE
on tho same day, June3,2014.

Chapter J (1X0(i), Rights of Stockholders' Stockholilers' Attendance; and

(i) Details of the Attendance in the Antual/Specidl SlocVtolders' MeetinE Held:

Annual Washington SyCip @ June 3,2014 \tva voce 17.6V/o 58.82Yo 76.51Yo

Stephen C. Roxas June 3,2014 \4va Yoce 17.69/o 58.82% 76.5l%o

Anclrew L Liuson Ir.lr.te 3,2014 Viva voce 17.6f/o s8.82V, 76.5lYo

Grace C. Liuson June 3, 2014 Viva vooe l7.69Yo 58.82% '16.51o/o

JosefC. Gohoc June 3, 2014 Viv& Yoc€ 17.69/o 58.82Yo 76.5tvo

Sabino R. Padill4 Jr June 3, 2014 Viva voce 17.69/o 58.82Yo 76.sT:/,

Peter S. Dee (I) June 3, 2014 Viva voce l7 _69% 58.82Vo 76.51o/o

Alice C, Gohoc 'w],e3,2014 Viva voce 17.69/o 58.&T/o 76.51o/o

Helen C. Roxas June 3, 2014 Viva voce 17.69Yo 5E.82o/o 76.51vo

Special N.A. N.A. N.A. N.A. N.A. N.A.

fi Does the comparv aq,oint an independznt partv (inspectors) to count dndbr validate the voles at -
the AStuI/SSSMS?

Yes. Professional Siock Transfer, Inc., a registered stock transfer agsnt of Securitios md Exchange
Commission (SEC) urd Philip'pine Stocks Exchange (PSE) counted and validated the votes and
attendance during the June 3, 2014 Annual Stockholders' Meeting of Cityland Dwelopment
Corporation.



Cliapter J (lxi), Rights of Stockholders, Definitive fnformation StNtemenfi snd l}fanrgement
Report

Definilive l4formalion Statements and Maruryement Reooft

Wb will conespondingly post this adviiement letter in our website www.citvland.tret under the Annual
Co{porate Gov€rnalce Section.

Thank you very much and we hope tha you will find everything in order.

Very truly yours,

/i-g----/
RUNNAC. BUtr,IISUCESO
ExecutiVe Vioe President/ Compliance omc€r

t[N

a

May 15,2012 May 14" 2013 May 13,2014

May 15,2012 Mzy 14,2013 May 13,2014

Yes. Upon written
request,
requesflng
stockholders were
provided hard
copies

Yes. Upon written
request,
requ€sting
stockholders were
provided hard
copies
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