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COG NO. : 2012-5744 )

Type of Coverage : CASH GUARANTY 1'

INITIAL ENROLLMENT ’"

3

‘ - Republic of the Philippines J[
HOME GUARANTY CORPORATION J'
Certificate of Guaranty :ﬂ

P

This Certificate of Guaranty is issued to

|

b

CITYLAND DEVELOPMENT CORPORATION ;I

1

- (

To guaranty the payment of Commercial Paper in the aggregate )

principal amount of — THREE HUNDRED THIRTY SIX MILLION ONE
HUNDRED FIFTY SIX THOUSAND NINE HUNDRED FORTY SIX PESOS &
28/100 (P336,156,946.28) plus interest thereon, subject to the Contract of
Guaranty dated November 08, 2011, pursuant to Resolution No._26-2011
dated October26, 2011 of the Board of Directors of the Home Guaranty
Corporation (the “Corporation”), covering the period July 04, 2012 to
January 07, 2013.

Yy,
i,

The Corporation guarantees payment of the balance, outstanding
and due, on the principal obligation plus interest thereon up to ten percent
(10%) per annum (Section 15 (a), Republic Act 8763).

The Republic of the Philippines fully and unconditionally guarantees
the principal obligation of the Corporation, plus interest thereon to the
extent aforestated, in the event the Corporation fails to do so (Section 18

s W

(b), Republic Act 8763; Article 24, Implementing Rules and Regulations of b
Republic Act 8763). >1
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Interest and yields earned or accumulated on the Commercial Paper
shall be exempt from all taxation up to ten percent (10%). In case the rate
of interest or yield on the Commercial Paper is lower than the applicable
tax exempt rate, the tax exemption shall be tolthe extent of the interest and
yields indicated in the credit instrument (Section 19, Republic Act 8§763;
Article 43, Implementing Rules and Regulations of ! epublic Act 8763).
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Type of Coverage : CASH GUARANTY

INITIAL ENROLLMENT

Republic of the Philippines
HOME GUARANTY CORPORATION

Certificate of Guaranty

This Certificate of Guaranty is issued to

CITYLAND DEVELOPMENT CORPORATION

To guaranty the payment of Commercial Paper in the aggregate
principal amount of TWOQO HUNDRED THIRTY EIGHT MILLION SEVEN
HUNDRED FORTY THREE THOUSAND TWENTY FOUR PESOS & 04/100
(P238,743,024.04) plus interest thereon, subject to the Contract of

Guaranty dated February 08, 2011, pursuant to Resolution No._36-2010_-

dated December 10, 2010 of the Board of Directors of the Home Guaranty
Corporation (the “Corporation”), covering the period August 02, 2011 to
January 30, 2012,

The Corporation guarantees payment of the balance, outstanding
and due, on the principal obligation plus interest thereon up to ten percent
(10%) per annum (Section 15 (a), Republic Act 8763).

The Republic of the Philippines fully and unconditionally guarantees
the principal obligation of the Corporation, plus interest thereon to the
extent aforestated, in the event the Corporation fails to do so (Section 18
(b), Republic Act 8763; Article 24, Implementing Rules and Regulations of
Republic Act 8763).

Interest and yields earned or accumulated on the Commercial Paper
shall be exempt from all taxation up to ten percent (10%). In case the rate
of interest or yield on the Commercial Paper is lower than the applicable
tax exempt rate, the tax exemption shall be to the extent of the interest and
yields indicated in the credit instrument (Sectiony19, Republic Act 8763;
Article 43, Implementing Rules and Regulations of]Republic Act 8763). -
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